0o 225 e § 79

o
TOGETHER with all and singular the rights, members, hereditaments, and appurtcnances to the same belonging or in any wa
incident or appertaining, including all built-in stoves and refrigeratars, heating. air conditioning, plumbing and electrical fixtures, wa
-to well carpeting, fences und gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in any manner,
it being the intention of the parties hereto that all such fixtures and equipment, other than houschold furniture, be L‘On,sitlcrr.'(rn part of
the realty. i
TO HAVE AND TO HOLD all and singilar the said premises unto the Morlgagee, its successors and assigns forever.

The Mortgagor represents und warrants that said Mortgagor is scized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encinber the same; and that the Mortgagor will forever defend the suid premises unto the Mortgasee, its snceessors and assipns,
from -and against the Mortgagor and ‘every person whomsoever lawfully claiming or to claim the.same or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: .

1. That the Morigagor will promptly pay the principal and’interest on the indebtedness evidenced by said promissory note at fhe
times and in the manner therein provided.

2. That this morigage will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and 2lso for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor upder
the autfiority of Sec. 45-55, 1962 Code of Jaws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided in said oote unless otherwise agreed upon by the parties and shall e payable at the

demand of the Mortgagee, unless otherwise provided in writing, .

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercalter to be erected, insered
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time anmd in a company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Moitpagee and
-aprees that all such policies shall be ﬁr.(j by the Martgagee should it so require and shall incdude loss payable clamses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements-to-be-insured-in the name of the Mortgagor and reimburse jtsell for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upen the mortgaged premises in good repair, and shoukl Mortgaror fail to do
so, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hercinabove provided.

5. That the Mortgagee may at any time require the {ssuance and maintenance of insurance upon the kfe of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
pr(l::mums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall beconie a part of the wortgage

ebt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied apainst the mortzaged premises on or before the
due dates thereof and to exhilsit the receipts therefor at the offices of the Mortgagee unnedintely upon payment, and should the Mart-
gager fail to pay such taxes and assessments when the same shall fall due, the Mortiagee may, ot its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgugor agrees that the principal amount of the indobteduess hereby
secured shall Le dishursed 1o the Mortgagor in periodic payments, as construction progresses, m accordance with the tenms aml condi-
tions ot 4 Constriction Loan Agrecment which is separately executed but gy made a part of this mortgmase and incorporated herein by
reference.

R That the Mortgaror will not further encumber the premises above described, without the prior consent of the Mortgagee, amd
shoult! the Mortgaior so encumber such premises, the Mortgagee may  at s option. declare the indebtedness hereby secured to be
immcediately due and payable and tay institute any proceedings necessiary 1o colleet said indebitedness.

8. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deel of Convesance, and
the within morngage indebtedness is not paid m full, the Mortgagor or s Parcliaser shadl be requured we Gle with the Association an
application for an assumption of the mortgage idebtedness, pay the reasonable cost as required by the Assocition for processing the
assumption. furpish the Association with a copy of the Contract of Sale, Bond lor Tethe, or Deed of Comesance, wnl have the interest
rate on the |(J:|r| balance easting at the time of transfer modified h_\' mereasni the mterest cite an the saeld loan |).1].‘|t:cu to the masi-
mum rate per annn permitted to be charged at that time by applicable South Carolna law, or o lesser imcrease i interest rate as may
be determined by the Association The Association will notify the Mortgagor o his purchaser of the new mterest rate and monthly pay-
ments. and will mail him o new passhook. Should the Mortgagor, or los Purchaser, Ll to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness herebs secured to be ininediatedy dae and |).‘|y;1|=]-' aned 1y
institute any proceedings necessary to collect said indehtedness.

10. That should the Muortzagor fail to make payments of principal mnd interest as due on the promissory note and the same shall be
unpaid for a period of thirty (303 days or if there should be any Failure to comply wath ) abude by ans by -Lows ar the charter of
the Mortgagee, or any stipulations set out i this mortsuge the Mortgagee 1t s option nigy wote to the Modagor at his Last bsown
address giving him thirty (30 davs in which to rectifv the sad detaadt and shoalid the Mortgaeor fob to rectits sand defandt withan the
said thirty davs, the Mortgares, may b its option, ncrease the interest tate on the Joan Dalamoe for the semuoamme term o the Joan o
for a lesser term to the maxmuom rate per annum permntted to be Charged 0 that time By applhcable South Carolime Liw or o lesser
increase rate as may be deternnned by the Assoction The monthly pavments wall be gdosted e conshingh

L1 That should the Morteagor fal 1o ke pasments of principal and interest i ne on the pranssons note aned sbosbl sy monthly
wstallment become past due bor o persd e evcess ol 15 dave, the Moteaees noe collect a0 Tate Ceoee™ o escel s amount
equal to fve (570 per centum of any such past die mstallinent in ordir 10 over the evdia evpense morlent o the handboe of wach
delinquent payments.
and profity aconame from

12. That the Morteagor hereby assigns to the Mortgages, 88 socoessers e asons all tie rents taaoes
bt

the mortuaped premses  setanmg the taghit o collect the same sa Fong s the debt Tierelhin secnre ) s nol e wirears af pas sent
should any part of the ponctpal sndeblediess, o intesest, tives, o1 e ot e presponms e prost ddbe pd lm]».nt* the Nlorfdagee
may withant notice o1 furthes |)ll)('l‘t'<|1r!u'\ tahe over the |||nrl\:.||.1r'-| prethes, al thes shall Tae 'I|l|l]‘ll'l! b o tenant or tenants amd
colleet wnd rents and profits and apply the sanse to the ndebtedness Terebn secocd withoot Loty o acoount for anthyug morg
than the rents aand profits actially collected, less the cost of collctom e any tenand s anthorzed apen pequest T AMortpanee 1
make all rental pavrrenty diect o the Mortaeee withoot halalite too the Saateaeor o] vomde b 60 he ot b the Morltnrer
and should saed presmses ot the time of such default e ocenpiesd s the Mtortgaver the Muorrores e b to0 thee Tadpe of o
County Court or to amy Judsge of the Conrt of Commoen PMleas who shall Leososnlent oo peese o e oty boresane D boe e appoge
ment of 4 recener waith anthorm to take possesaot of sand preppess anl callect Gl rents ol ot
llifI the luni ot collecton, 1o the mwortgage Jdebt without Tabalits to oot lor oonthrne e o the sends il bty actngdh
colleete

.]1|-|\='-_' cord s e s

13 That the Morteinges at e option, may regmire the Mortgaeon to pas to te Merteawee an the biest das ol co e uenth antil the
nate \"l"l""i hf‘ﬂ'i“ " tilly ;1.|n|, the following s n ,||1‘|71|n|| ter the (e inents of pen |p..| aned nteres |l|«|\|n|¢‘-| v osand ote a0 s
eogtral to the premmams et will pest become doe amd paval:h oo poli s ot worteaes ety s e wphe Ble o B ot ol
hazard fnsnrance covennie he tnortgaped properts plos tovas aned assessente oot e e the morteed prcpeass i estiated b
the Aartyases ) Jose ] s abreads prod therefor dicrded Ta the nembec o vaosithe o el befare ane month pesess 1o the oate when
such premmns taves il gssesanents will De cboe e pavable soc bovnns to Le el b SModesee 10 pev el premims baves and
spespal assessinents Shaonib] these prsanents v e the amonnt of poovoents onnadb el B e Moet i B boves peessapents ar
it pretgens the eag s ooy be crndited B the Muosteaees an soloegue ot pasiments to be ool T the Maonee oo b B ey
sied sinins Shadl Lot went o ke sand pasmients wlen the v sl Becorone e el poc e the Maarte vz cbdl sy o the
Mortemsee any gamnts e essars to o he up the debiopene e Tl Moate one foethes ores o thon o e ab tensovdoaes fran the ot
heceal Moty rgee ni ot o apton apply doer renewal of marteae woranty o caaba e gl vt the Lol e
then temamone due on e merteasn debt end the Motteaeor mas b ity optran poy the e cle e o b e pemtane
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